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Sear tlonttia llensy Other Deliv-

eries I'lrin.
Them are continued offerings of the

near position" Liberal December teiidets
aro nntiLipalcd. The notices t far this
month have iiNeinged LOO barrels dally.
Far olf s weto rm ychteiday.
lntcrmlti with rellnlng and ronbumlng

went bulng. Hedge selling ap-
pealed on tho bulge. Crude oil was quoted
at t in the Koulheatl,
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FINANCIAL NEWS

AND COMMENT

Slorlin;; Kxchnngn Falls to the
Lowest Level Since Wnr

SKCTKITIES HOLD VUU

All varieties of foreign exchange remit-
tance were generally weak yesterday,

Increasing with the oottrra of
trading, Relciimmuiis sold as low ns S7
or checks, the most profound exttvtne of

weakness yet retKrleil for German bill,
and because It 1h illtTleull to trace heavy
liurchat.ru of Roods for export to Germany
there seems to lie, n cleimer Implication
that the money market Is reflecting grow-
ing doubts about the llnanelnl soundness
of tlm (Icrm.in position In the war.

Incidentally of entirsn the tremendous
at which mark, lira now quoted

would enable the tinman holders of
American ficurltles to liqti.ilnto them here
at prices arlii-ill- below the level of
July 30, but for all praotlc.il purposes
at a vory subsLantl.il premium over the
July 30 range. Accordingly It Is worth
remarking that there seems to be Just as
little German pressure to dispose of Amer-
ican Investments as there l of other for-
eign pressure, and this circumstance It
railing the question If tlie probable di-

mensions of n return of our securities
from abroad docs not constitute an exng-g-T-

(! obstarln lo Stocic Kxchange re-

opening,
The alt around botferment of the coun-

try's IIii.iuc.IjU situation Is Indlcateil by
the common tendencies of the foreign
exchange market. Francs relaxed tr-l-ll

further towapd the normal, but of mora
cons"quence wim tlio ivl.ipeo of sterling
bills. which carried them to the lowest
prices since the outbreak of the war. De-

mand sterling sold at 4.S9 and cables at
4.89'--- .

Tho call for payment of the ninth In-

stalment of the New York city loan sub-

scription Is Issuing and Involves about
115, 000,000, which presumably means an-

other substantial export of gold to Can-
ada, but the gold outgo Is no longer ft

cause of concern because Its ultimate pro-

portions are now regarded as strictly lim-

ited. Thcro Is a growing conviction In the
banking community that thn foreign ex-

chango Is In the way of turning In our
favor and It Is expected that tho same
automatic processes which have operated
so beneficially In International finance so
far will bo effective, eventually In con-

tributing largely to tho solution of the
problem of Stock Exchange, reopening.

Thcro does not on any account seem
to bo reason for anticipating that the
McAdoo-l'als- h negotiations are anything
more than an academic discussion of in-

ternational financial relations. Of course
banking Interests would bo gratified If
the negotiators should come to an agree-
ment that no extraordinary departures of
governmental undertaking wero required
on this sldo of the Atlantic.

Other tokens of Improvement In condi-
tions wero nfTurdcd by the rulings which
Hd away with committee supervision of
trading In unlisted stock". The removal
of restrictions on the range nt prices was
qualified by stipulations that quotations
should not receive publicity and It did not
appear that under the circumstances the
Hroad street curb market was ready to
resume nctlvo business. Thete does not
seem to bp much sense In prohibiting cur-ten-

for quotations when secrecy may
operate to the public disadvantage and
the strength which security prices have
been showing this month suggests th-i- t

apprehension about Kitlsfying the pub.
lie appetite for quotations may bo carried
to unreasoning lengths.

Itetlrement of emergency circulation by
the New York banks now aggregates al-

most 114,000,000. This Is a measure of
the progress which has been made In
strengthening the foundations of the
money market and Wall .Street Is begin-
ning to display a lively appreciation of
the comfortable monetary possibilities

In the opening of tho Federal re-
serve banks next week.

It Is this more than nnythlng elje
which Is now rellectod In the broadening
market for securities, especially those of
tlxed yield which aie sought by the owners
!n,1 enuln.lhiiiM nf IriepMt ment f lllnl. The

I Clearing llousp Atso.-latlo- n Is arranging
I for the reduction of Its 2.' per cent, re- -
serve requirements to the IS per cent,
ratio which will obtain on the opening
of the reserve banks, and although It Is
Impossible to eitlmate even approximately
the real release of reserves which will
take placo there Is no question that the
capacities of the money market have a
prospect of material increase in the near
flltute.

THE SUGAR MARKET.

IiiiproTemen t on Fair TluylnaT 17
Heflnera.

The tone of the raw sugar market
showed further Improvement yesterday on
a fair volume of buying by refiners. About
50,000 brigs of prompt shipment Cubas
were taken early by the American and
Arbuckle companies at 4.01 cents, duty
paid, and shortly before the close the
Federal company was a purchaser of
about 2,000 bags at 4 07 conts.

Foreign Inquiry for refined sugar Is
still reported and further good sales are
expected. Up to the present, however,
the foreigners havo been unwilling lo pay
the price asked by refiners, Fine granu-
lated was repeated at 5 cents.

SHORT TERM NOTES.

Int.
Secnrlly.Hale , pay. Hue. TIM.Oter Yield.

AmalCnp...5 H Uar. IS. 1015 ta' 831 5.25
AmToliSe., M-- N Kept. 1, PH.'. Wi PM.j .',.35

AT4TSC...5 O Apr. I 1311 01H liO'j 6.37
HAOrm....4'5 J-- II June 1,1IU5 tlT( Wi 5 10

IlethSt. ..5 I) June tl. 1915 OH1 j 5 00
ch&winn.s M-- S hept. 1,1011 ttslj 00 fl 11
ContiasCo .n June :n, 1015 lu I007 ,50
1'rlemt 5 O Apr, 1,1015 VH OS'S 9.00
r:rleltlt 5 O Oct, 1. 1915 07 07!j 7.50
l.rleim 51 O Apr. 1, 1017 00 7.37
(lenltuliCo.l'j J-- J July 1. 1015 OVj Ml A..05

llockVal. .1 M-- N .Nov. 1. 1015 u:i W'.J (i.6rt

Intllarv.. .5 A l'cb, 15, 1015 tnti 00?( 5,l)
LSftMSUR. June 1U. 1015 5.35 5.011 Ills,
UlchCcn. ,4t V-- Mar. S. 1915 01' 4 Olllj 5.35
NK.N.HCU..8 M-- May I. 1017 no' . 91 111 25
NYCAIIIt.,5 AO April 1,1015 00 !I9! n.M
NYCAIin,.4 M-- N May 1, 1015 07s B!,5.S7
NYC&IIR..5 M-- N .Vpt. 15, 1015 91t OSS 0.05
NYCAllIt...5 O Oct. 1, 1015 IM ej 11.75

PallltCnv..3'j Il Oct, 1 IMS M4 4 05
SultyCo.,.,5 I'-- A I'eb. 1, 10PI 071 ( OH',. (I 50

,SoltyCn...,5 M-- S Mar. 2, 1017 ois 97 6.10
UnrrultCo.o M-- N May 1,1917 UO'.j 100 e.oi
Sulib4SCo.(l M-- S June 1, 1!U 90! i 6.25

RAILWAY EQUIPMENT BONDS.

(The follonlnt are quoted on n perrentare basis.)
Nsine. Matiully. Itnte, Hid ,UUed.

Atlantic) Coast I.lne... 1914 21 6.:iil 4. 05
llaltlmore& Ohio. 10)4-2- 1 4'i 5.2.i 4.M)

Iluttaio, Itnch & Pitts, 1014 ) 4'j-- 5.30 4 J)
Chesapeake & Ohio,. 1014-1- 7 4 5.45 5 mi

Chlcaro A- Norttiw'n.. 1M 4'j 6.2(1 4. WI

Chlcaro, Ind. & I.ouhv.,101l-a- i Vi CM) 6 no
Krle Itallronfl 10U-2- J i'i-- i 5.75 5.25
llncUlnn Valley 1011-2- 3 5 5.85 6 no
Illinois Central 1014-2- 1 6.25 4 R5

Louisville 4 ,ashrHle.10M-2- 1 6.20 4 91!

Uo Kansas A Texas .,.,1014 21 r.35 6.M
Mbwmrl I'aclflo 1914-3- 2 5 5. Ml

Norfoll. A Western. . . IDIS-2- 1 4'1 4.S5
Prima, (!en. I'rclihl, .1914-2- 1 6.20 4.W
St, I... Iron Mt.AHmt .191421 5 r...'in 5,50
tiraboard Air Lino,,, , .1014-2- 6 6.IUI 6 05
Southern Hallway.,,. ,.1014-2- 4H-- 6.M) 6.I1S
Southern Pacing .10I4-2- J 4!S 6, so 4.05
Virginian Ity .1014-1- 9 6 t so 6.10

JVrvs-- Clly Notca,
Int.

.Security Hale. pay. Due, IIM.OiTrr. Yield.
NewYorkC.,6 M-- H Sept, 1, 1015 10l)( 101 i.il
NeYorl.C.. M H Sept, 1, 1918 102ij 1031, 4.M

iMcwYotLc.o it --a a cut, 1,1917 van m)i ,co

GOSSIP OF WALL STREET.

A tt Spirit of Optimism,
A distinct Increase In optimism was

noticeable In Mock Kxchatigo circles yes
terday. Whllo the letting down of bars
on trading In unlisted securities, may
havo ncceutaited this ohange of feeling
It was not tho main Impulse, Other more
Important developments along tho same,
line nr now pending. accorUInc to

It Is incnr generally believed that there
nre no longer any Insurmountable ob-

stacles to the reopening of tho exchange-Tltl- s

probably does not mean that a date
can be set for the resumption of busi-
ness. It may not mean that the ilate
Is not mill a considerable time away.
Hut It may be taken as signifying tln.it
thoso who aro wiestllng with the Slock
Kxohange tirobleiins seo light for the first
time. I'erwn.s In a position to be fairly
well Informed nay that really mihstantlaJ
pmgreea lu-- been made toward devis-
ing means of solving tho main problems.
The expectations. ar that announcement
may shortly he made or a nasis 01 settle-
ment of the essential details.

In addition tho feeling of cheerfulness
wa.s Increased by reports received by
houses with foreign connections to the
effect that tho scheme devised to deal
with the Iondon Mock market situation
Is expected to be approved at once Willi
several slight modifications.

Trnillnir I" tli Ilnrk.
The removal of all price restrictions

upon dealings 111 unlisted securities Is

made with the provision that trading shnll
be conducted without the publication of
quotations. That Is to s.iy no Inkling of
the prevailing level of pi Ices shall bo al-

lowed to teach the outside world. The
public Is expected to trade In the dark
as much ns It has to In the New Ptreet
market. In fact. It Is dllllcult to see how
.c- - lut- - nHI tllffer In nnv tmpor- -

- -cur ,iinin"a
taut way. The outsider must trust htm- -

telf lo his broker.
Tho disadvantage of this Is not only

that the broker may be uiifnlthful lo the
trust, although tho possibility of this Is
admitted. Hut the public Is also deprived

it,. h,mlv of the prevailing trend
of prices to which It Is entitled and with
out which It cannot juugo prevuuins
values.

Pnder the new conditions the broker Is
under no control. The curb market has
not opened otllclally. Transactions are not
ofllclal. They ore simply between private
iH.it..i.i.i. Tii. must iruarntitee
delivery, if the other party to the con
tract nreaKS It me urnner nas mi leuf-a- .

In view of this additional responsibility
the broker considers he Is entitled to more
than the usual commission of h

of 1 per cent. Usually ho takes It.

Demand for tliiotntluna.
The Hu.v has received the following

letter from a Massachuetts manufac-tuter- s

"As a subscriber to your valued
paper I beg to ask you why you have dis-

continued to give the curb values of
Standatd Oil nocks? The fact that the
'regular' stock board Is closed does not
stop the sale of altogether, for the
committee of llvo of the ttock board Is
aiding regular stock brokers dilly In stock
transaction!!. 1 know this because I am
dealing through regular stock brokers to-

day olitsldn of the curb brokers and with
the sanction of the committee, of five des-

ignated for that purpo'c."
Now that all price restrictions have

been removed and the dealings In these
stocks nre no longer supervised by the
authorities the point made by this corre-
spondent seems to be strengthened rather
than weakened

DAIRY PRODUCTS MARKET.

HUTTKit. Tradlint ynterday was nor-
mal. There was 110 reason for any chanre In
prices. Supply of fancy butter was better
than It had tie. n any day this week The
demand for medium tirade Is not quite ko

as It was last week The market closed,
however. In satlofnctory condition. Prices:
Creamery, extras. 52 score, 3tc. ; blither scor-
ing. 3i,c. . Ilrsts. 8J m 91 score. 31ft35e.
Held extras. !2 score, 22'vC. nrets. 2tm w

32c. Stale, dairy, tub", hm t. 32H34r . snod
to prime. 290 32c: common to fair, 23?
25c Process exira. 25 'ii 2'sc . Ilrsts. 24

(2.".c, lower er ides. :2 4i:3e, Imitation
creamer), tlrsts 23 "24 , !adlc, cur-
rent mike. !lrt. 22'4U23c. seconds, 21's
r2!c , lower (trades. :o21e. I'ackint

stock, held. One. 22c; No. 2. 21c, lower
trades. I9tf20c.

CIir.ilSK. There was a trifle more Inquiry
In certain sections for well cured joods.
whlie the demand for other stock was com-
paratively tlcht. Kresh receipts ire not
sellliiR readily. Wisconsin la ursine th
sale of her twins and dilsle. but the rf Is

llttl demand for them. There were no
change a In prlc . prices folio: Stat",
a hole milk fresh colored, speel.il'. 151
ll'.c . whin-- , j.cr.iKc ftney, l4.W15c;
undergrade, lllllt'.c: Wisconsin daisies.
14a,,144c . mini 1445(15c, Stnte sktms,
held sped lis. 13Ml3iijc. fresh, 12'. (1 i:'ic;
poor to fair, 771 lOHc

lltlilS -- Market was steadier than It has
lieelt fur week There was not u chiinr.e
In ciu'jtatlon. Little better receipts of high
er.ide encs supplied the demand and tradln:
wis normal. There was considerable In-

quiry for etoraro eircs for export, but only h

inodernte call for locil consumption. All
fresh receipts run Irreiular us to qualliy
liue stock is In b uiand. Prices: Fresh
gathered, extras, 39fi 41c . etra tlrsts, 37i
3s c : tlrsts, 3411 3Cc, seconds, 271f32c; dir-
ties, Nu. i. 23f24c, No 2. 1SiS2!c . checks,
214122c. KefrlKcrator". tlrsts, charges paid,
24 'i 41 25ijc. ; seconds, 23tr2lc. I'ennylvnnU
ami nearby hennery whiles, fancy, larsc
r..'.c ; hennery browns, 40U43c. ; mixed colors.
30 40c.

1,1 VIJ POU1.TIIY Chickens remained the
same yesterday, while fowl ailvnnced ,e.
Tho quarantine nRnln.t shipments In cer-
tain eectinnn Is likely to a short s'ip-td- y

and prices may be tlrmer Ducks
are scarcer und up lc. This Is also true of
oid geese. Prices: Chickens. 14 il 15 Mi c ,

fowls, 14tf letic . "Id roosters, tlijci tur-
keys, mixed hens nnd tnma, 18f20c. Hucks,
sprint. Long Island, 20c; geese, "Western
and Southern, old, 1 Cu. j guineas, 50c;
plceons, 250'20c,

DUBSHIll) PO0I.Tny.--Tradl- ntt was quiet
yesterday There were more spring turkes
than previous' and market not quite so
firm. Cholco birds sold fairly well. There
was a demand for fancy roasting chickens,
but not sufficient to thange prices, eprtng
ducks ore nbout over Prices follow: Tur-
keys, Iced, 150 22c: Western, milk fed. II
to 24 lbs., 12 to box. 2J4l24c , corn fed. 2Hl
21c , chickens, Western, mill: fid, 4 lbs. and
over, 17t.c, mixed weights, !SiiMtc.,
Philadelphia, fancy, 2 lbs each. 23'u'25c. ,
broilers, l;1i20c Michigan, scalded, 4 lbs
and over, lr.c. Fowls. 12 to box. Western, CO
ll,s and ocr to dozen, ISc ; WcBtern dry
picked, 6 lbs. and uver, lU'sc, old roosters.
13c; 1cing Island ducks, lOT'.lHc, squab?,
prime, white, 10 lbs to dozen, t3 75: 'i lbs..
$3.2S13.50; 8 lbs., J2.75S13; dork, Hi:,
11.60; guineas, 3 lbs und over, "3WJ0c.
1'ruzen turkeys, Western, selected citing
hens, 19c; toms, :0J21c.; dry picked, aver-a.-- e,

UH 11c.

Y STATEMENT.

Tui:srAT.
Paid by to banks.. 14,437,001
I '.ilcl by banks to C, 1,31,000

Loss to banks on days trans.
actions 12,194, 00

SINCI1 FltlDAY LAST.
Paid hy to hanks... 16.054,000
l'ald by banks to 21,425,000

I,osa to banks 113,371,000
latsn to binka same period pre-

vious neck 7,141,000

I.lve Slock-- Mnrlirl.
WlWNllSDAY, November 11.

rtecelpts nf beeves were 1,392 Jiead, In-

cluding 23 cais for the market, milking
with pievlous iirrlvnls, 39 cars 011 sale. Hood
heavy steels were In light supply und llrm;
others slow and 10'j'15c, lower; bulls tlriu to
higher; vows uveraged about steady, with
fat cows weak. Cuiiiincni to choice aleers
sold at 16 25'l 110.25 ic-- 100 lbs.; oien at
13.25 IS.20; bulls at t 764) J7.1.5, 1 choice
fat bull at 18 20; rows at t3.25icS0.83.
Uresaed beef was In futr demand at sieudy
prices 01 at 12'a 'u Wic per lb for city
dressed native sides,

Itecelnts of calves were 15 head, Including
30 head for llio market. 1'rlc.es were full
steady with Monday's sales Common lo
prime veals aold al 10'cill2.6O per luO lbs.;
cutis at 110 grasscrii or yearlings wero
ottered. Clly dressed venis (Inner at 16'c
20c. par II'., counlrv dressed at 12tH7c:
skinned calves steady at lUrlSr, ; dressed
grangers mid fed calves at lO&rlSVjci.

Itecelpts o( sheep and lambs wero 2,664
head, all of which were for slaughterers.
No trading In either sheep or lambs for luck
of otlerliiRS, The feeling was llrm. Dressed
miitlun llrm nt lltita'ie per lb,; dressed
lambs at 10ii17'ic , country dressed hot-
house I am On selling tit Stl 611 41' J 7 per carcass,

llecelpla of hogs were 941 head, all for
slaughter Maikot entirely nominal hut
feeling steady, Oouutiy dressed hogs higher

t nfl3c, (or medium, to llfbt weights.

FURTHER PROGRESS

ON COTTON DETAILS

Announcement as to Kcopcning
Expected to Come nt

Any Time.

CLKAMNO HOUSE MEETING

Cotton developments yesterday can ba
summed tip by the general statement
which has been characteristic of events
of the Last two weeks, that further
ptogress was made In the work tending
toward tho reopening of the exchange).
Thn last signatures to the corpurntlott-symllcat- e

agreements havo been obtained,
and It Is taken for granted that tho
manner In which the details of the plan
have been carried out will meet with
the approval of the bankets. It also!
seems to be n foregone conclusion that
the Cotton Uxchange will reopen some
time next week, cither Monday or
Wednesday.

The body of the Cotton lxchango mem-
bership gave consideration to the clear-
ing house plan at a meeting held

afternoon. The plan was ap-
proved In principle, ami the subject was
tcferred back lo tho board of managers
with a vlow to working out the details.
It Is understood that there waa general
approval of the protective features of the
scheme, although more light was needed
on the exact methods by which the con
tracts wero to be cleared, Some sugges
tions were matlo ns to details and these
are likely to receive further consideration.
I tin general sentiment was one of satis
faction with tho definite procrrss that
nau Deen made.

It was regarded as significant of the
early opening of the exchange that no-

tices should havo been posted and sent
out asking that telephone clerks and other
employees be provided with cards of ad-
mission for the coming year.

Liverpool to-d- will resume business
on nn unrestricted basis, with trading In
all options, beginning with May-Jun- e. The
minimum price, however. Is limited to
4.25, In the restricted trading It wns not
permitted to make new Bales, although
no embatgo was laid on new buying.
Taking everything Into consideration. It
Is believed that a formal announcement
as to the reopening of tho New York Cot-
ton Uxchange will be forthcoming

The cotton outlook generally Is Improv-
ing. Prices nre steady In the South and
adi.inces of cent were reported yester-
day by Augusta, I.lttlo Hock and Savan-
nah. Uxports broke all records for the
new season In one day and amounted to
4S,Pfi: bales.

Itather more encouraging advices
the cotton situation in Italy and

Switzerland have been sent to this coun-
try In the ollltial reports of the interna-
tional Federation of Master Spinners.

Italy tho reports say that the
spinning mills are working more or less
four days a week In consequence of the
much reeluced demand by manufacturers.
The supply of cotton Is pretty regular,
but .sonic difficulties are being experienced
In fliKinclnif the cotton bought In America.
Sellers at tho outbreak of the war Insisted
upon cash, but now they are coming hack
to the old terms, bills at ninety days
sight. Manufacturers have had some de-

mand from the Italian home trade, but
the exports generally aro stopped on ac-

count of tho Impossibility of getting pay-
ments from abrn id, especially from the
lt'lk.-i- States. Manuf.ictttters are work-
ing four to tlvo days a week. The cost
of coal, war risks, high rate of exchange
and reduced production Increase the cost
of production very materially.

In Switzerland there Is 11 curtailment
of production from IS to 50 per rent. In
tho spinning mills and about SO per cent.
In the weaving mills. According to

compiled In the Swiss textile In-

dustry the wages earned are S7.S per
cent, of the normal (excluding the silk
Industry, which are 80 per cent, of tha
normal).

THE COPPER MARKET.

Interest Still Centres on the Ilxport
Sltuntlon.

Unconfirmed reports that several Impor-
tant mining companies would suspend
operations altogether pending nn Improved
demand for the metal Interested the cop-
per trade yesterday, but In tho main the
uttentlnn of producers was still centred
on tho export situation. A little more con-
fidence was felt that exports of copper to
neutral countries will be soon resumed
without further molestation by British
warships. Hoth Italy and Switzerland can
use a considerable copper tonnage, and
with shipments carrying a label making
It plain that the copper Is not destined for
Germany or Austria It la not expected that
there will be danger of seizure.

The market yesterday wns a trifle
firmer. Domestic consumers showed more
Interest, though the actual business was
small. One producer reported making
sales on Tuesday at lHi cents and re-

fusing a bid of cents yesterday.

BOSTON CURB MARKET.

BOSTON, Nor 11 Following nre the trans-
actions on the Hoston curb

Open- High- - Low. CIos
Sales lug. et est, ing.

;oo liar State Gas 01 .o .00 .01
1M e M ,tO .50 .60
."0 Unite London.. 11 .11 .11 .11
Wi) Calaveras 04 .94 .94 ,94
600 Crown lleserve .. .94 . 94 .S4 .94
200 Flrt National K .M .52 .82
IMC Davis. Dlly 43 .43 ,41 .43
KVI Cnldllcld Cons 92 .92 ,(e.' .92
IfeO Humboldt 13 .13 .13 .13
200 .llllllbii Extension .69 .19 ,69 ,69
161 I.il ltlse 70 .70 .70 .70
liHi Metlcin Metals... PI .K .Pi .Id
6irt Nevada Douglas.. .4', .4'. .42 .45

IKiO Ohio Copper J .07 .07 .07
25 Hiker liegeman .. 7. 7S 7S 7S

2ii 1'nlled Cig Stores. SS s, v,, m,
wm Verde Kxtcnslnii. 1.00 l.no .91 ,99
40) United Profit Sh.. US US IIS IIS

Follow lug are the cloilnr bid and asked
prices.

Ilid. Asked.
Alvarado 70 .'.

Atlanta tioldfleld 24 .25
Hay State lias in .09

.25 ..."
Hoheniia 1 IS
Huston Si Kly - .20
Unite London Hi .11
Calaveras :i .is
Chief Consolidated .71)

Consolidated Clipper 1.M1

Cruwn lleserve 93
Dai 45 .SO

Kagle A Ulliebell 73
Firid National n .S
(loldlleld Consolidated !u .92
lioldllcld Merger 2" .21
llmijbton I IS
Iron l!lo-.n- 1 HI IS
Jim lluiler fl .

.liimhii 1: x I rnslon 64 M
Li Ko-- e 70 .72 .
Maleslle J. 10 .12
MiKinley-Darrss- h 4') .42

Vines Company of America.,., 2'i 2S
MeMcuu Metal 11 .17
Nevada Dnuslas 42 .44
New Jlalll.e 50 .01
Ohio Copper 0! .01

7S 7S
Small Lake IS 2S
Sir nail 1 IS
Tcincipah llelniont 4S 4S
Tounpali extension 2S 2S
Tiinnpali Meiger 26 ,29
i'cinupali Mining 7

I'liiled Cigar Stores SS S
Unitid Verde oxtenlon 99 1

1'nited l'icilit Shoring IIS 11S
West Und Consolidated 65 ,(7
Yukon IS l?l

DAILY FINANCIAL CALENDAR.

KX D1VIDKND.
Company and Term.- - Btoek, Amt.

Amer. Cotton Oil, ,, pfd 3'.'.
Consolidated (las. quarterly
North Pennsylvania Itallroad,

quarterly - 2

DIVIDENDS 1'AYAIILll.
Beatrice Creamery, quarterly..., com
Heatrlco Creanieiy. quarterly . pfd
llostim Suburban Electric, quar

terly pfd 60 c,
Cuban Central Hallways (ord)... --
Heading, quarterly ,, com

GRAIN MARKETS.

Henry Wheat Export Siiles Discred-
ited renfr Til I If Affect 1,1st.

The break in wheat yesterday was th
sharpest of many sessions. Its effect was
rendered tho more poignant because of
tho early dlsplny of strength, which repre-
sented only a meagre responso to th
sensational export ndvtces current.

authorities wero convinced that
estimates of 5,000,000 bushels for the for-
eign takings of Monday and Tuesday
were more than 1,600,000 bushels too high.

Liquidation 0 wheat by speculative
holders was on a larger scale, and lomo
stop loss orders wero reached. The des-
patch that Germany was seeking peace
wiiii Jitissia was prominently published
und noted, but It wns not until tho after
noon that the Item wus seized upon as
an explanation or pretext for the decline.

There were other reasons for the set-
back which wero moro closely associated
with the market's action. Powerful West-
ern elevator concerns still appear out of
sympathy with any upturn and are fre
quently mentioned on the selling side. The
receipts have shown no drastic reduction
and hedge pressure easily offsets In weight
and effect the fresh speculative support.
iToximity or tendor day for December
Is not being lost sight of. and the lack
of short Interest lias otton been alluded to.

Those who discredit the claims of enor-
mous export sales at tho Gulf since Mon-
day show that the Kansas City market
has declined 2Vi cents In the Interim.
Chicago has suffered the Identical reces-
sion. The Northwestern markets have been
less heavy, especially yesterday, when
curtailed country selling and spreading
operations brought about an early rise of
a cent.

Absorption by export houses on tin
weak spots yesterday afternoon aided In
rallying the market moderately. After
the close the day's transactions with Eu-
ropeans were llgured at more than 1.D00,.
oOO bushels. There wns alfo scnttered
commission house buying on the reac-
tion for some Interests who entertain no
reason to modify their bullish views on
tho Bupply and demand situation.

Tho latest Argentine news suggests an
average wheot yield. Thcro are a few
complaints of excessive .moisture. Sev-
eral weelcs remain, however, for possible
deterioration and about eight weeks bo-fo-

the Argentine will ship whea.t. The
Liverpool market was again quiet and at
the moment lacks tendency, althougli
cash wheat there Is well held.

Corn. The busls was lowered In sym-
pathy with the wheat decline, but on the
whole bulls were not complaining. Coun-
try offerings were nsstmlUted with less
dlfllculty. There were prospects of
unfavorable weather, rains being fore-
casted. Export demand was again In evi-
dence, sales amounting to more than 200,-00- 0

bushels. Tlf opinions of the trade
seem quite confused,

Oats. An eatly rise was on the ex-

port sales of 300.000 bushels and with
other nhrkets. Lighter receipts helped.
Prices receded subsequently, due to the
break In tlm wheat, but the close was
very steady

Provisions. A firmer tone was exhib-
ited. Packers wero the principal buyers.
Cash demand was Improved and no spe-

cial selling greeted reports of large bos
lerelpts next week when yards reopen.

Chlcaso prices:
Ooen- - Illih- - Low- - Clot- lreT.

Wheat: lug. est. e.l llig cio.o
Uecembr . 1ir.'i lir.s; 114',
May 122". 123S 121s 121'i 12

Corn:
December..., MS r.s; M MS
May 71 '.s in. 7I'.i 711s 7IH

Oits:
December..., 4i; 41'. 4fi 4!i 4;
May 63; 63'. 62'. 64 63i

Pork:
January 19 83 19 ! 111:

I.ard:
November.., 11 4') 11.25
January 10 40 10 43 10.40 10 45 10.30

Ulb:
January 10.25 ID 27 10 22 10.: 10 17

New Tork wheat prices wete:
Open- - High- - Low. Clns- Trev
tug et et Inr. cln.e.

December 122 123'.
May 13IS 131. 129'i IMS 130

BUSINESS TROUBLES.

ltanUniptey Petitions.
LIHHOWITZ A LKVY Samuel I.lebowllz

ami llyman Levy, who compose the firm
of I.lebowltz A Lvy. manufacturers of
clot sing und contraeiors, at 4i, Fast
Hroaetw-ay- , have made an assignment to
Samuel Markwicii The have been In
this line about llfeen ji'iirs. A petition
In bankruptcy was 1I.10 filed against
thorn Assets are 15.000.

A. OOLDPN' A-- SONS, manufacturers of
cloaks and suits at 39 and 41 Ilast Hroad-wa-

have made an assignment tn Charles
L. (Ireenhall. The partners are Abraham,
Harry and narnctt and have !een In
business about two years. A petition In
bankrulcy was also tiled against them
Liabilities aro said to bo J15.000 and

15,000.
GDOIlOi: A l.BSSKV. an actor, at 673

Hleventh avenue, has filed a petition In
bankruptcy, with liabilities 12.4o0 and

125 cash.
HICrC.lNS St CO. James II lllgglns and

.lames J Hvan. whei cumpeeso the firm of
Hlgglns A-- Co.. manufacturers nf women'H
hats, at 12 Fast Thirty-thir- d street, have
tiled 11 petition In bankruptcy, with lia-

bilities UO.t.K and assets S5.2I0.
SKAl'HUD.VS A. CO - A petition In bank-

ruptcy has been filed against Skaperdas
A Co., manufacturers of fura, at 35 Hast
Tvventy-llrs- t street, They made an assign-
ment on Tuesday.

UI.IAS T. .Ti:STi:n. residing nt 605 West
141st street, has filed a petition In bank-
ruptcy, with liabilities 6,53'j, of which
15,639 are for legal services, and assotn
11,030.

JOHN .1 LILUIY, undertaker nf 2026 Madi-
son avenue, has filed a petition In bank-
ruptcy, with liabilities 11,969, and assets
31,699. lie has been In business for thirty
years.

LEOPOLD MAY, retail stntloner at 66 Fast
104th street, lias filed a petition In bank-
ruptcy, with liabilities 12,946 and asset

1370.
MUItPHY A CUSACK Joseph J. Murphy

and John I. Ousark, who compos, the
firm of Murphy & Cusack. confectioners at
I'niixhkeep.le, have filed a petition In
bankruptcy, with liabilities 15,494 and

1250.
Schedules In llnnkniptcy.

ALOIS KOIIN ,t-- CO.. INC.. manufacturers
of chains und Jewelry at 10 Maiden lane
Liabilities 1102.627 and nssets 1104,059,
consisting of accounts, ISA, 959; stock sale
vultie. 16,100, and stock on memorandum,
19.000,

JOSKl'll KANTItOWITZ. dealer In clothing
and hats nt 270 Ilovvery and 2342 Third
avenue Liabilities 153,393 and assets
135,117.

Hecelcers Appointed.
SAN ANTONIO LAND AND IHIUOATION

COMPANY Judge Hand has appointed
Frederick It. Swift receiver for the An-
tonio Lmd and Irrigation Company, Ltd.,
of Toronto, bond W.000.

UNIT11I) STATUS FACTORY HQUIPMKNT
COMPANY dud go Hand baa appointed

llerthi Iteinbaugh receiver for the United
Mlates Factory Fqulpinent Company of
13.1 West Thirtieth street, bond 11,000

JOSIU'll Itl'lli:i.- - Judge Hand has ap-
pointed Simon Sutta receiver for Joseph
Knbel. manufacturer of furs nt 109 West
Twenty-sevent- h street, bond S 1,000. He
Is to serve without compensation Llablll
lies 11,144 una assets 11,500.

Assignment,
FltUDWtlClC W. (lUSSWHIN Lily M.

Oessweln. executrix of the estate of
Frederick W. (ie.sweln, dealer In Jewellers'supplies at 16 John street, has made anassignment of the property of Frederick
W, Oessweln, deceased.

I'rlvnle Hunkers,
Judge Hand yesterday appointed llugene

Lamb Itlchurds, Superlntruiliiii of Hanks,
tec.lver for Meyor Jarniutow sky, trading
as M S. L. Jiirmulowsky, private bankers,at 165 Hast HroMlwny, and of AdolfMnnilel, 135 Itlvingtnu street. It was
stated that the liabilities In each case areabout 12,000,000, 1111,1 the tangible assetsare 1200,000 and 1260,000 lesnecllvely.

the bond to the State Comptroller,
Other assets ur. real estate encumberedby inoitgages. The receiver wus appointedto protect the real estate.

JOHN 110Z7,l'I'FI a urlvate hanker ut 1143
1 Irst avenue, hus tiled schedules In bunk-ruptc- y

showing Liabilities 1501,497. of
y1l'-'- h 3S1.SS8 me secured and 1IS0..
;Si ""ecui-d- . and nominal assets1119,657, consisting of real estate1440,500, heavily murie,,eeil. no, $4,509;

V!',"?' ""'uiinu 16,410, bonds ,le- -
with the Stale andi'"".r b..rrd:',Jll'::!10! vollaleril 111 sure125.000. rorfelte.l ball bond 11.000,

d '"rli In banks, There are overI.OOO depositors. Of iho bonds $10,000
n'wuV.0rk '.l,y b0"ds weie deposited withState Comptroller and t hero are 25Longo SaboniU bonds, 1 1,250.

Custom. Itecelpts, ltir.,001).7S.
The, total receipts for duties aC theCustom Hoiue yesterday wvro 1065.009 71

of which 11M2.IIX8 no e.. .1 1... .. 1;

.V.. ,;?c. Srom b"dc- - warehouses and

Exeoutor

V

Chartered 1822
TruBtos

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Streot

Branch Offloo, 475 Fifth Avenuo

New York.

LONDON, 15 Oockiptir Bt., S. 26 Old Broad Street, . CI

PARIS, 41 BouleTwd Hangjmann BERLIN, 68 TTnter den L.ndan, N. W. 7

Travelers' Letters of Credit. Foreign Exohange.

Administrator Guardian

BUFFALO CITY GAS COMPANY
First Mortgage Five Per Cent. Bonds

A majority of theabove bonds are now deposited with thecOLIlMlllA TnrJtT cowrAVr,
Depo-ltar- I'urtherdcpos'.tsof bonds will be received until Decemberlst. I9l4.AFTr.lt Ullirll
i)Ari:Nori:itTiii:iti)i:rosiT.swii,i.iinAcci:rTr.n. r.xci:rTtiro.sm:iiTi:iuis
Asiiii:i:o.nnnii:i: mat imposU

The Agreement uf Deposit provides opportunity for depositing bondHolders to wlttiaraw Is
rase the plan of reorganization formulated by the Committee Is not approved by them, aud Hmlti
the contribution to the expenici of reorganization of bonhdolders who to withdraw to ettt
face .mount of their bonds. witLAnn V. Kr.N. Chairman
.WOOKKn COTTON, Counsel.
COLUM1I1A THUST COMPANY, Depoiltary.

oo llroadway. New Yotk City.

THE STEEL MARKET.

Perceptibly nelter Feelln-- g t Trale
. Circles.

Improvement In the pig Iron market,
coupled with Increasing Inquiries for vari-
ous lines of steel, has led to a perceptibly
better feeling In steel trado circles. Some
of the manufacturers say that orders
booked within the last we-e- k are In freater
number, but for the most part they col!
for small tonnages.

The Iron Ape will say "The
better sentiment In the steel trade which
was evident one woclt ago Is more gen-

erally recognized, but It has not yet
affected buying. The decline In orders
shown by the Steel Corporation's tate-mc- nt

as of October 31 has r.ot been
checked, but the' nearness of 1915 and
the small provision made for the needs of
manufacturing consumers beyond Decem-
ber bolster hopes of a turn near at hand.
This week the situation In tho Chicago
district stands out, with the nearly com-

plete closing down of the Gary works.
Other mills In that district are runnlnc
slnffle turn and only part time.

"Tho announcement thnt Oreat Itritatn
had forbidden ferromangancse exports to
this country comes this week with appar-
ent authority Last week such action was
both nfllrmed and denied. Our London
cable says that concessions may be made
If proper guarantees aro given against
reexports from tho United States. The
small ronales reported here, though to
neutral countries, havo been made much
of In Oreat Britain, ns It was charged
some of the metal was ffolng Into Ger-
many.

"Prices of finished steel products have
naturally settled, but until larger business
appears the low levels of late 1911 are
not to be expected. Plates have sold as
low as 1.05 cents Pittsburg, and a de-

livered price of 1,25 cents on plates nnd
shapes lit Milwaukee and Chicago has
been common. Hars have skown less
weakness, but 1.10 cents Pittsburg has
been done on a particularly good order.
A round lot of reenforclng bars In eastern
territory started tome cutting.

"The Boston Store addition at Chicago.
4,000 tons, is the largest structural or-- .
der. At Cleveland bids were taken on
1.000 tnt for pew coke and ore bins.
and various railroad lettlngs In the East
and central AVest amount to 2,000 tons.

"A large car movement In the VVe-s-

due to Increased grain exports, has re-

vived expectations of car orders, und the
necessities of the Ilurrlman nnd the Itock
Island lines nre put nt a total of 40,000
tons. Chicago reports a 15,000 ton In-

quiry for tie plates, and In spikes and
liolts several large lots aro to be bought, j

Ball output Is Just now at tho lowest
rate In years.

"Foreign orders for various products
for war purposes nre unaller, though a j

good part of France's Inquiry for 27,000
tons of steel, much of It bars for fihrap-- 1

nel. Is yet to be placed."
The rem Trade llcvicw says: "In--j

creased Interest of buyers in the pig Iron
market h.ia caused n much more cheer- -

fill feeling In some sections or tne coun-

try. This change It attributed largely to
the belief that the nttltudo of the Gov-

ernment toward business will be less
radical during the next two years. A
fair amount of foreign business In fin-

ished materials Is being received.
"A Cleveland manufacturer will make

"5.000 sleel barrels for export. About
one-thir- d of the product of the wire mills
of this country Is being ami
some additional orders for machine tools
havo been placed during the last week
for export, but the rush in tne roretgn
department for machinery lias abated.
Some further Importntit business for ex-

port Is expected to develop soon."

PUBLIC UTILITIES.

The Illinois Traction Company's state-
ment for September discloses combined gross
earnings of 1702,412. an Increase of M8.074,
Total expenses, maintenance and tuxes were
J408.421, leaving net earnings of $293,990,
compared with not of 1261,987 last year.
Substantially nil the gain In net came from
tho light and power departinent. For the
nine months ended September 30 gross earn-
ings aggregated $0,033.(123, a gain of $327,971
over tho corresponding period of 1913.
Operating expenses for the nine months
were $2,797,244, compared with 13.157,966
last year. Net earnings were $2,333,623, as
against net of t2.294.kS6 In 1913.

l'.arnlngs of the Northern Ohio Traction
and Light Compny for September show
decreases In net nnd surplus, tiut for the
nine months ended September 30 a better
ft'ttcnient Is made. September gross In-

creased $32,634, while net wns lower by
$3,513, and the surplus for the common
slock at tho end of the month was $49,767,
n shrinkage of $9,732, compared with Sep-
tember, X913, For the first nine months of
the year gross Increased $213. 960 and net
earnings were $91 479 larger, with a. surplus
utter charges of f 1110,205. H gain of $49,130,
There was a balance for the common stock
of $474, S63 after allowance for preferred
dividends This was nn Increase of $25,279
over the balance for the first nine months of
1913 and equivalent to 7.08 per cent, on the
common stock, us compared with 6,54 In the
preceding, year,

DAILY TREASURYSTATEMENT.

WASHINGTON, Nov ll.-- The statement of
the receipts and pay warranto ol the Treasury
shows:

November 9.This mnntll.Fuc.il year.
Itecelpts $1.9.'S.64j 11O.S04.744 $231.f97.ir.6
1'ay warrants. 2.065.831 IS.031,901 2S1,977,S.'.0

Deficit $I27.2W $7,167,160 $50.Ho7794
Receipts from customs November 9, $577,516;

internal revenue, ordinary. $1,258,696: corpora-
tion tax, $14,718. und miscellaneous. $77.6fir,,

National batik notes received for redemption,
$.7'7,M7

The cash statement of the United States
Trrasurrr for November 9 shows:

IIKNLIlAL FUND,
Gold coin $54,971,156
Gold certificates 41.062.2:10
Silver dollars 3,.I44,796
Silver certificates , 13,220.9-f- l
United Stutrs notes 10,272,231
Certified checks on banks 409,760
National bank note 63,795, 109
Subsidiary silver, minor coin and

silver bullion 36.4H4.133
Cash In Treasury 210.669.095
In tiHtlnnal banks $2,524,667
Available cash In Treasury and

banks 293.09.1.762
Deduct current liabilities 193.057.294
Fiee balance In Treasury and banks loo.036.4ei
Other Treasury uskcIs (net) lS,77S,3ta
Net balance In teneral fund 54,2:8,167

RKSKUVE FUND.
Gold coin and bullion ,,, , $160,000,004

TRUST FUND.
To redeem outstanding certificates. .$l,ir,0,8SJ,SH
srw4 total imiU aucUla Ir uury. luo.mjjh

T. Holder, of the First Un
ilf. rT Cent. Gold Ronda

OF

KANSAS CITY RAILWAY AND

LIGHT COMPANY,

DUE MAY 16, 1913
AJ4D

Ta the Holder .f CertMrate of
Representing such Honda:

Tho Committee repres.nUnn rha holdar. t
bond, deposited under tho agreement dsttj
April 1, till, announces that It he. arr-uig-

for tho payment on November 16, lt4, fttho oflico of Th. Now York Trust Compsnr,
26 Uroad Street, Now York City of Intire.ton said bonds from May 16, 1914. to No.
vember 16, 11, at tho rate of Flvo P.r
Cent, per annum. Tho Int.rest received b
tho Commutes on tho depo.lted bonds nil
b. paid at .aid tlmo and placo to holders of
Certttlcate. of Deposit representing such
bond.. The bonds and Certificate., of Depo.lt
must b presented for endorsement llirreon
of such payment nnd must be accompanied
by the Certificates required hy the regula-
tions of the Internal Itevenue Department
under the Federal Income Tax Law.

Dated, November 7. 1914.

JOHN H. DENNIS,
el. .1. HAN.U'KIt.
ACOSTA NICHOLS,
JAM1CS J. KIOHKOW,

Commute.
C M. TItAVIS. Secretary.

24 Hroad Street, New York.
I1YIINE St CL'TCHKON, New York,
ROPES. (1RAY, IIOYDKN A TEKKINS. Boston,

Counsel.

RIVER PLATE COMMERCIAL

COMPANY. Inc.

68 BROAD STREET, NEW YORK

Offers for Public Subrcriptlon
$750,000 of 8CI Cumulative
Preference Stock at Par, with a
Bonus of S0CC of Common Slock

Ilooks of subscription will be open on andafter November K'tli, 1014. to
A. M. and 3 P. M. at theoltlcc ol thcCnra-pun-

The Company Is actively engaged In busi-
ness In South America ns sale uiunufacturcrs' ngenis, rcpr ntlng smne nt thelargest and most Influential manu fnctiircrs
of the Unltc-- d states, whose Increasing
buslnrss promises large returns on un In-
vestment in the Mocks of the Company.

Pmsprctux and 'an Ainu
Reft renee J on appicofion

TIIH HOOWII.I.K ItWI.KOAII
llltllllil: COMI'AM.

rirst Mortgage 4''. Milking fun, I Gold Ilnnds
dated November 1. 11)01.

NOTICF. IS IlKHKllV iIIVHN that F.even
(11) of the above described bonds were hts
day drawn for redemption In nccordan s
with the requirements of Artb le tl of t is
Trust Mortgage, numbered ns fnllows-13-

315 441 756 757 803 821 l22 829 162 901
All future Interest of any of the bonds "a

designated ceases Junu ery .1st, 1915, 'n sc
cordance with the terms nFthe mortgage

CllNTltAL TRUST COMPANY OF N1TW
YORK, Trustee.

By F llYDll,
In accordance with the foregoing ertlfl

cnte, said mentioned bonds will be paid on
and after tho 1st day of January 19' atpur and accrued Interest ut the nihVe o' t.Central Trust Company of New Yotk, 4

Wall Street. New York,
New York, November 2, 1914

, D1VIDKNDS ANI INTKRI'.ST.

UNITED CIGAR ST41RK.S COMPANY OF
AMERICA.

PREFERRED STOCK DIVIDEND NO.
Regular quarterly dividend of 14, 'i hit

this day been declared upon each share of
tho Preferred Stock Issued and outsian tpayable December 15th, 1914. to otockbo le s
nf record November 30th, 1914. The l'rc
ferred Stock Trcnsfer Hooka will he r xiti
at tho close of islness on November oth.
1914, and will remain closed until the open
Ing of business December 16th, 1914.

Dated, November 11th. 1914,
OROItlli: WATTLUY, Treasurer

THK HUl'Kr.VK I'H'F. LINE COMVANV.
26 llroadway, New York. N. Y Nov 5, 1911

A dividend of Two Dollars per haro ns.
boon declared on the Capital Stock ot this
Company, payable December ti, 1914,
tockholdors of record at Iho close of bust

ness November 24, 1914,
All communications regarding payment or

chnnge of address should be sent to Hi.
undersigned not later than December I, 1914.

OEOROi; CHKSEIIRO', Secretar)

THE ADAMS KX PRESS COMVANV,
No. 61 Broadway, New York, Nnv H, 1914
The Trunsfer Ilooks nf this Company '!'

be closed from 3 o'clock 1". M November
16th to the morning of Decemleer 1st. 1914

CALEB s. SI'ENCHIt. Treasurer

MONEY AND EXCHANGE.

Call money ruled between I and 7 T,r
cent.

Time money ranged between. E"J and S

per cent, for nil maturities.
Commercial paper was in fair demand,

with rates at from C to 7 per cent
Domestic exchango on New Yotkt Ft

Louis, 6c. discount: Chicago, 40c. d"
count: Cincinnati. 20c. premium, Mm
nenpolls. 10c. premium.

Call money in London was lfll'i per
cent.

Sterling exchange wns easy. Final o""'
Utlonu were: Demand, 4.8S7. , cabi".
4.J9t.,.

Bar silver In London, 22,d.: In New
York, 49c.

New York clearing House sialemeri .

Exchanges, S204,984,fi29 : balances, 1'
044,382 ; debit bal-t- n ',
$12,495,137.

Mor Crisis Currency Hetlrrd,
.There was redeemed yesterday at ba

by the Nuiv York ha '
51,480,000, This brings the grand i

of emergency currency redeemed tim e
banks began paylnir It back up to It
091,370.


